High Risk Merchant Account in Europe 


If you want to accept credit card payments online, then a high risk merchant account Europe may 


be the best choice. This type of account lets you accept payments through a virtual terminal, but not 
every merchant qualifies for one. High risk merchants may need to present documents that prove they 
are the real owners of the business, such as proof of address. Other essential documents include a 
letter of good standing from their business bank account, a business plan that outlines their sales 
projection and organisational structure. A processing statement from the last six months is also useful. 
A previous year's profit and loss statement is also available. 


A high risk merchant account in Europe includes a payment gateway for high-risk credit card 
processing, as well as in-built security parameters. Before applying for an EU high risk merchant 
account, check whether the provider will require specific information. Having the necessary 
information available will speed up the process. The odds of being approved for an EU high risk 
merchant account depend heavily on your personal and business credit scores. If your personal credit 
score is below 570, it can sabotage your application. Fortunately, some providers offer lower prices. 


Before applying for a high risk merchant account, make sure you meet the requirements set forth by 
your chosen bank. Various factors may prevent you from being approved for such an account, 
including the type of business you're in. For example, your high-risk business may be involved in 
illegal activities or has a high risk of breaching regulations. As such, a high risk merchant account is 
required. However, if you have a high-risk industry, a high risk merchant account may be the best 
option. 


Another benefit of a high-risk merchant account is the reduced chargeback penalty. This account type 
allows you to accept transactions from clients located outside of low-risk countries and has a lower 
chargeback ratio. It may also offer higher chargeback protection, which means it will cost you more 
money initially but will ensure your business’ sustainability in the face of escalating chargebacks. A 
high-risk merchant account provider also offers responsive support. If a customer's credit card issue 
causes the merchant to lose their merchant account, the provider will pause taking credit card 
payments until the problem is resolved. 


As a high-risk business, it is important to get a high-risk merchant account in Europe. These accounts 
are characterized by higher fees, but they will enable you to accept credit card payments from your 
customers without fear of chargebacks. These accounts are best suited for companies with over 
$20,000 of monthly sales and have poor credit. If you're unsure about whether you qualify for one of 
these types of merchant accounts, make sure you check with a reputable payment service provider. 


High-risk merchant accounts require the highest level of security. These accounts will typically have 
higher transaction volumes. However, it is important to remember that they can be more difficult to 
obtain. You'll need to provide more information than standard merchant accounts. A high-risk account 
may require more documentation and will cost you more money in the short-term. It's best to compare 
high-risk merchant accounts in different countries and look for the highest security level available. 


